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LIVING IN KOREA
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The Key to My Home -
or the Code to My Heart?

What if Germans Could Learn from Koreans?

One of the first small things that
fascinated me when | started living in
Korea was something Koreans probably
hardly notice anymore: There are no keys.
You simply enter a code —and the door
opens.

For a German, this is surprisingly different.
We love our keys. We carry them around,
search for them, lose them, duplicate
them and hand them over personally.
And keys are more than practical objects.
They carry symbolism. We give someone
the key to our home, search for the key
to happiness and perhaps even give
someone the key to our heart. A physical
key represents trust.

You can hold it in your hand. It quietly
says: Someone has entrusted me with
something.

And then | came to Korea. Here, a few
numbers can replace this centuries-old
object. No forgotten keys. No lost keys.

If a friend, family member, cleaner or
service person needs to enter my home,

| can simply share the code —even when
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| am thousands of kilometers away. It is
simple, smart and wonderfully practical
But what fascinated me most was not
the technology itself.It was the mindset
behind it.

Korea seems remarkably willing to look at
everyday routines and ask:

“Is there an easier way? ”

"And if there is —why not use it?"
Perhaps we sometimes hold on to
traditions not because they are still the
best solution, but because they give us a
familiar feeling of security.

Of course, | still love the symbolism of

a key. There is something wonderfully
human about placing one into another
person’s hand and saying: You are
welcome in my home.

But Korea has taught me that trust does
not necessarily need a physical object.
Maybe trust can be digital, too.

And perhaps the real question is not
whether a code can replace a key.

If our homes have a door code —do our
hearts have one, too? And if they do... who
would you give yours to?

Living in Korea has made me look
differently at many things | had previously
taken for granted. Things | had never
questioned suddenly made me wonder:
“Why do we do it this way? “

“ Could it be easier? "

" Could it be smarter? ”

" Could we simply do it differently?”

And this is exactly what | would like

to explore throughout this series. Not
because Korea does everything better,
but because Korea has taught me
something | didn't expect: Sometimes you
have to experience another culture to start
questioning your own.

So with every small observation,

I would like to ask one bigger question:
What if Germans could learn from
Koreans?

By Angelika Kolle

Consulting Entrepreneur CEO
Shareholder family business
Since 1818 Pflanzen- Kdlle
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Seoul's Finest Homes:
Scarcity, Not Price,
Defines Long-Term Value

Seoul's luxury residential market follows a
different cycle from the broader housing
market. More important than short-

term price movements is the scarcity

of anirreplaceable address. Prime
neighborhoods such as Hannam-dong,

UN Village,Seongbuk-dong
Pyeongchang-dong, Itaewon,and
Cheondam-dong offerexceptionally
limited supply. Their defining
characteristics—including Han River
views, large land parcels, privacy,

and proximity to international schools

and diplomatic districts—continue to
strengthen their long-term value. Global
high-net-worth individuals (HNWIs) are
increasingly prioritizing scarcity assets
over short-term investment opportunities.
They are investing not only in a residence,
but also in a irreplaceable address,
enduring location, and the premium
created through decades of limited
supply. Seoul's premier residential districts
continue to reflect this global investment
philosophy.

Section 2
eff Z|no| o= 2 QUE{HIo|
SINE|X| 4201?

503 FEAF| e WAL Ut FeuE L

SNES
CIELICL B2 T2t iiE2 254 ESE
2717 Hof| ojo] AHz{7t o|RO{X[AHLE, H|
| DZHO| AT ATHE|= QIO (Off-Market)
MOE JeliEl= T JUSLICH eI
2lO|HAIE E=5tn 2EQst &8 £0[7
HoHH, o=l &
= HESIZE Sl
3|

RELICH 59| oS, RAL2(X], OlEHR, 85

$O W |H oE rot

I_

Why Are the Best Properties
Never Listed Online?

The luxury residential market operates
differently from the broader housing
market. Many prime properties are sold
before they are ever publicly listed, or

are offered exclusively through trusted
professional networks in what is known
as the off-market segment.

Sellers value privacy and controlled
exposure, while buyers often prefer
discreet access to exceptional
opportunities rather than competing in
the open market. This is especially true

in Seoul's most exclusive neighborhoods,
where limited supply, strong demand, and
the scarcity of premium properties make
off-market transactions increasingly
common.

For many high-value transactions,

trust, reputation, and long-established
professional relationships are often

just as important as the property itself.
Buyers who have access to experienced
advisors and well-established networks
are frequently introduced to opportunities
that never appear on the open market. In
the prime residential market, access to
trusted networks often matters more than
access to public listings.
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"The finest properties are rarely found
through search—they are accessed through
trusted relationshijps.”

Your Trusted Partner in Korea

(&) #lo|==HE|
Mg 84t SHATHE 20213, 35
www.kproperty.co.kr

Kakao D  kproperty
82-2-792-9697
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A RARE PRIVATE
PROPERTY BELOW
GRAND HYATT SEOUL
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« Private and discreet location below Grand Hyatt Seoul

* Open city views

« Excellent privacy and an independent setting

« Bright, south-facing interior

« Flexible use for residential, business, or commercial purposes

» Convenient access from both front and rear roads

« Strong potential for redevelopment and new construction
« A rare premium asset in one of Seoul's most exclusive neighborhoods

02.

THE PARKSIDE SEOUL
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PROPERTY OVERVIEW

Location Yongsan-gu, Seoul
Property Type Premium Mixed-use Development

Residences 420 Apartments - 775 Officetels
Hotel Rosewood Seoul
Retail Shinsegae Department Store
Views Yongsan Park & City Views
Amenities Premium Lifestyle & Concierge Services
Status New Development
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Neighborhood commercial facilities and business-use
officetels follow different tax and regulatory rules from
residential properties.

Depending on their registered and actual use, they

may be excluded from home ownership counts, with
acquisition tax generally around 4.6%. Foreign individuals
and corporate buyers can also purchase them. However,
rules may vary based on actual use or location within a
Land Transaction Permit Zone, so buyers should check
registration details and regulations before contracting.

PRIME NEIGHBORHOODS

regarded as one of Seoul's most desirable
residential addresses.

THE STORIES OF
HANNAM-DONG

Section1
JZHE SIOFE M2 Of2H,
M20j|A 71 =29t 2iM2|

M8 UHsH= Se2E0l JUME SIFE M2

= o SjLto| ma|n|f F=HX|7t XI2

sl QBLICh o] 2L g}aor A?}OlE}OIEE} =
X X

2 S
Hx ¢01I %0195 RYILICE 9I—.—01IA1“ =kl
= MB0IME &5
LEtS0| X2[otl A5
LIct,
0| X[go| E&¢t O|R= THhed| 17te| FEHO|
BEOFAZ} OFELICE. Sttt Ht Afo[Q] Fof it
AtetE, ME SR dHE 25 WEA A
Zot= X, J2(1 a4 132t fX=0 2 H2
W LI EPH o2 MEA| 2HS7| 022
T 2EE dEsta Y| WiELch 2# AI
ZHo|x2 7[el, QAW EAKY, shel FHH
2O[HAIE SAlots AHFAIS0[ HEsl 2 7(|°—“'|
OZ e AELILE LEHE 0|22 E42
HOIX| A, M= CHEH! Z2|0|Y F7
X| & otLt= BoH ELCY.

riet ng rIr

i

_I_

Below the Grand Hyatt,
A Different Side of Hannam-dong

A Different Side of Hannam-dong
Beneath the iconic Grand Hyatt Seoul lies
one of the city's most discreet residential
enclaves. Hidden behind stone walls,
mature trees, and quiet hillside streets are
some of Seoul's most exclusive detached
homes and private villas. Unlike many
luxury districts defined by high-rise
towers, this neighborhood is known for its
privacy, greenery, and timeless residential
character. Its enduring appeal comes not
only from location, but from something
increasingly rare in a global city: space,
tranquility, and a sense of permanence.
With limited opportunities for new
development, the area continues to be
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In Seoul true luxury may not be the highest
penthouse—but the quietest home hidden
beneath the hillside.
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Between Grand Hyatt Seoul
and Leeum Museum, the real
question isn't "How much?"
but "Can you ever buy it
again?"

The hillside beneath Grand Hyatt Seoul
is one of Seoul's most exclusive and least
frequently traded residential markets.
Public listings are rare, with many
transactions taking place through private
off-market networks.

Smaller detached homes are generally
valued at KRW 12-18 billion, while
established luxury residences range from
KRW 18-30 billion. Large Han River-view
estates often command KRW 30-50
billion or more, and the most exceptional
properties are privately traded for over
KRW 50 billion.

In this market, value is determined less by
the house itself than by the land, Han River
views, redevelopment potential, privacy,
accessibility, and long-term scarcity. Even
older homes can command exceptional
prices when they occupy irreplaceable
sites with generous land.

Real estate professionals often describe
this as "a market where buyers invest

in the land and the location rather than
the house itself." The true value of this
neighborhood lies in the rarity of its land,
setting, and irreplaceable location.



